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Land Cooperative Residences:
Applying for the Home Owner Grant

Home Owner Grant Act

This bulletin outlines how to apply for the home owner grant for a parcel of land owned
by a corporation that is run exclusively for the benefit of its resident shareholders.

Rural vs. Municipal property owners: Rural property owners must apply to the
Surveyor of Taxes or their local Service BC Centre. Municipal property owners
must apply to their municipal, city, town, village or district municipality property
tax office (i.e. you apply for the grant where you pay your property taxes).

Table of Contents

Land Cooperative ........eieninenencnninensenesenencsisessessessssessesseesne 1
Establishing Eligibility ........ccooiiniiinnnniiriiiiicnccciinncncnenns 2
What to Include with your

Annual Grant Application.........ueececrnesirenrencsisensescsnnsenesneenne 2
Transferable Shares ... 3

Where to Send your Application:
Rural Property OWNers ........ininnicenininiinieninescscssnssseseseanns 3

Where to Send your Application:
Municipal Property OWNers ..........eveniniireesnsesnsneseesnsnssesesennns 3

Land Cooperative

The Home Owner Grant Act defines a land cooperative as a parcel of land that is owned
by a corporation exclusively for the benefit of its shareholders who:

(@) have rights to occupy a portion of the parcel, and
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(b) own shares, or shares and other securities in the corporation that have a value
equivalent to the value of the portion in relation to the value of the parcel.

Establishing Eligibility

New applicants must establish whether their corporation and any occupants qualify
for the grant. To do this, you (the corporate owner) must provide the following
documentation:

*  acopy of the Certificate of Incorporation,
*  acopy of the memorandum and rules of association,
*  alist of all the shareholders and their contributed capital,

*  documentation showing that the shareholders of the corporation have rights
to occupy a residence on the parcel of land owned by the corporation,

*  acopy of the most recent balance sheet, and

*  aletter from the corporation showing the selling price of the shares.

Municipal property owners, please send the above documents to your municipal
tax office. Check your property tax notice or the blue pages of your local telephone
directory for the phone number.

Rural property owners can send the documents to:

Surveyor of Taxes

Ministry of Finance

PO Box 9446 Stn Prov Govt
Victoria BC V8W 9R6

After the corporation is determined to be eligible, you can apply for the grant as
outlined below.

What to Include with your Annual
Grant Application

To apply for home owner grants under the Land Cooperative provision of the Home
Owner Grant Act, you (the corporate owner) must provide the following information.

* A completed Form A - Certificate of Eligible Occupants and Owner’s Certificate (FIN 75).
The form contains detailed instructions for completion. You must submit a Form A
each year in order to claim the grant.

" Your property tax notice.
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Please note: The shares must entitle the eligible occupants to occupy their portion
of the total parcel of land. In other words, their shares must allow them to occupy a
residence on the parcel of land.

Transferable Shares

If not stated in the above documents, you must advise your local property tax office if
the shares in the corporation are transferable, that is, if the shares can be sold at market
value in the same way as other ownership in the land can be transferred.

If shares are transferred, you must provide your local property tax office with
documentation to advise them of the new owner(s) of the shares (e.g. a copy of the
share certificate), the number of shares transferred and their current market value (the
price paid for them).

Where to Send your Application:
Rural Property Owners

Rural property owners, please send your annual grant application to either your local
Service BC Centre or Surveyor of Taxes office by:

Mail: Surveyor of Taxes
PO Box 9446 Stn Prov Govt
Victoria BC V8W 9V6

Courier: Property Taxation Branch
Main Floor, 1802 Douglas St
Victoria BC V8T 4K6

Please visit the Property Taxation Branch website at www.sbr.gov.bc.ca/individuals
/Property_Taxes/Rural_Property_Tax/rpt.htm

Where to Send your Application:
Municipal Property Owners

Non-rural property owners, please submit your application to your municipal, city,
town or village property tax office.

Check your property tax notice or the blue pages of your local telephone directory for
the phone number.
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Please visit the Home Owner Grant Administration website at www.sbr.gov.bc.ca
/individuals/Property_Taxes/Home_Owner_Grant/hog.htm or contact your local tax
office for more information.

@ Need more info?

Telephone (Victoria): 250 356-8904 or 250 387-8166
Toll free from anywhere in British Columbia: 1 888 355-2700
E-mail: hogadmin@gov.bc.ca

The information in this bulletin is for your convenience and guidance and is not a
replacement for the legislation. The Home Owner Grant Act and Regulations are on
our website at www.sbr.gov.bc.ca/individuals/Property_Taxes/Home_Owner_Grant
/legislation.htm

Land Cooperative Residences: Applying for the Home Owner Grant Page 4 of 4



	Subscribe: 


